A source revealed that the injection of funds from Danantara to Garuda Indonesia stemmed from President Prabowo Subianto’s own desire to save the airline. Prabowo is determined that Garuda, as the national airline, must not be allowed to go under. He even wants Garuda to start revitalizing its aircraft fleet.
According to the same source, one of the scenarios being prepared involves pushing BNI to provide a commercial loan to Garuda. Since Danantara was established, the state-owned banks under Himbara have effectively come under Danantara’s control.
This loan actually carries significant risk, as Garuda’s performance has continued to deteriorate year after year. In addition to lacking aircrafts, Garuda also continues to suffer operational losses and is on the brink of bankruptcy.
One banker shared that BNI was asked to prepare a loan of more than Rp 10 trillion for Garuda. However, another source stated that the loan being prepared would not exceed Rp 8 trillion. This loan would be used by Garuda to purchase new aircrafts.
